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Looking to the future: From Cancun to Durban 

 



Cancún to Durban: challenges 

 

ÁOperationalising / implementing Cancún Agreements 

ÁMaking progress on outstanding ‘political’ issues: 

 

1) Ambition/emission gap + MRV 

2) Legal form gap 

3) Finance gap 

 



EU: 7,2 billion EUR 

BE: 150 million EUR 

Pro-active EU communication in Cancún:  

Á FSF Brochure with the main figures and messages 

Á FSF Portfolio (Examples, recipient countries, Action List) 

Á Side-event 

 

 

 

 

… and in 2011 

ÁReport (http://register.consilium.europa.eu/pdf/en/11/st09/st09888.en11.pdf) 

ÁAction List : (http://register.consilium.europa.eu/pdf/en/11/st09/st09888-

ad01.en11.pdf) 

C. Finance gap - fast start finance 

http://register.consilium.europa.eu/pdf/en/11/st09/st09888.en11.pdf
http://register.consilium.europa.eu/pdf/en/11/st09/st09888-ad01.en11.pdf
http://register.consilium.europa.eu/pdf/en/11/st09/st09888-ad01.en11.pdf
http://register.consilium.europa.eu/pdf/en/11/st09/st09888-ad01.en11.pdf


C. Finance gap - fast start finance (ctd) 

Next steps:  

 

ÁNeed to continue giving a positive signal to developing countries 

ÁTransparency is vital : 

•consistency and comparability of reporting 

•availability of data 

•improvement of information provided 

ÁAccessibility Ą Dialogue with recipient countries must be enhanced 

ÁBE still needs to define its contribution for 2011-2012 ! 



C. Finance gap - fast start finance (ctd) 

ECOFIN 4 October 2011:  

 

REAFFIRMS the commitment by the EU and its Member States to provide EUR 7.2 

billion cumulatively over the period 2010-12 as a part of the collective commitment by 

developed countries under the Cancun Agreements; STRESSES the importance of fast-

start finance for the swift implementation of the Cancun Agreements and to build 

confidence in the negotiations. 

 

RECALLS the commitment under the Cancun Agreements to submit information to the 

UNFCCC Secretariat on the resources provided to fulfil the fast start finance (FSF) 

commitments by developed country Parties and UNDERLINES the necessity of providing 

a transparent report on fast start finance to ensure trust among parties; CONFIRMS that 

the EU will report in Durban on the delivery of its commitment on FSF; INVITES the 

Commission and Member States to update data in the FSF report submitted to the 

UNFCCC in May 2011, in order to reflect any further information received before the 

Durban UNFCCC session. 



C. Finance gap - long-term finance 

Cancun Agreements 

ÁDeveloped country commitment (mobilizing jointly USD 100 bn/yr. by 2020 

- In the context of meaningful mitigation actions and transparency of 
implementation 

- wide variety of sources (Public and private, bi and multilateral, 
innovative sources) 

ÁTaking note of the relevant reports, including the AGF report 

 

Next steps  

ÁClarify the role of the different sources 

ÁConsider innovative sources (such as FTT, bunkers) - G20 guidance ? 

ÁEnsure funding for mitigation and adaptation 

ÁIdentify a path for scaling up finance from to 2013 to 2020 

ÁPublic vs. private sources 



C. Finance gap - long-term finance (ctd) 

ECOFIN 4 October 2011 

 

EMPHASISES the readiness of the EU and Member States to 
contribute, together with other parties, its fair share to mobilise the USD 
100 billion per year by 2020, complementing developing countries' own 
efforts to implement their Cancun pledges as well as their low emission 
development strategies and national adaptation plans taking into account 
the respective capabilities of developing countries; UNDERLINES the 
necessity to work towards the identification of a path for scaling up 
climate finance from 2013 towards 2020 in the context of meaningful 
mitigation actions and transparency on implementation with a view to 
reducing global greenhouse gas emissions so as to hold the increase in 
global average temperature below 2 °C above preindustrial levels. 



 

Thank you !! 
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