






cading impact should be evaluated 
and anticipated. Moreover, the de-
creasing demand for certain products 
(e.g. from the re�ning or the agriculture 
and food industries) does not necessar-
ily mean that the domestic production 
will be proportionally a�ected: the Bel-
gian sectors which are among the most 
competitive within the Union, could in-
crease their export, maintain their pro-
duction level and thus increase their 
market share. These elements advocate 
for the implementation of policies and 
measures guaranteeing that European 
and international companies would be 
treated in the most homogeneous way 
possible. 

Co-bene�ts: emission reduction 
policies may lead to considerable 
advantages in many other �elds.

GHG emission reduction policies and 
measures can also have an impact on 
a series of other indicators and even 
indirectly on growth itself. Besides their 
contribution to the reduction of dam-
ages caused by  climate change, they 
will also allow for the avoidance of air 
pollution of which the economic cost is 
generally estimated to be around 4% of 
the Belgian GDP. The tra�c congestion 
and the number of tra�c accidents 
would also largely bene�t from mitiga-
tion policies in the transport sector. The 
increase of the indoor comfort of hab-
itats and the decreasing consumption 
of animal proteins also entail important 

health bene�ts, besides the signi�cant 
improvement of energy security and 
the economy’s higher resilience to sys-
temic risks.

Conclusions

The transition is synonymous with 
encouraging economic perspectives, 
driven by the low carbon investments 
that reduce fossil fuel expenses. At 
the macroeconomic level these in-
vestments enhance activity and may 
improve the competitiveness of indus-
tries and increase households' dispos-
able income. The impact on employ-
ment di�ers according to the sectors, 
but the net impact is expected to be 
positive. Finally, the nature of growth is 
quite di�erent since economic activity 
is oriented towards sensibly di�erent 
consumption patterns and lifestyles. 

In order to grasp this opportunity, an 
adequate treatment of all enterprises 
should in any case be guaranteed. Low 
carbon transition requires the great-
est attention to the adaptation of the 
workforce and to the development of 
the appropriate competences, in the 
context of a constantly evolving labour 
market. Although it may not be su�-
cient in itself, the carbon pricing policy 
may generate large public revenues. 
Therefore, it constitutes an important 
instrument in order to respond ade-
quately to the distributive challenges 
raised by the transition. 
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